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TASI Intraday Saudi Market Update 
11,860 e TASI closed 0.1% higher at 11,834 while NOMUC gained 1.9% to 
moi 24,639 on Wednesday. TASI traded value totaled SAR 4.8bn and 
' averaged SAR 6.1bn over the last 30 days. The five most active 
11,815 stocks (by value) in TASI accounted for 20.4% of the daily traded 
value. 
11,793 e MSCI Emerging Markets closed 0.3% lower on Wednesday, 
trading at PE (TTM) of 14.6x vs. 26.1x for TASI. 
ve e Banks closed flat, while Materials ended 0.2% lower. Telecom 
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gained 0.5%. Pharma, Biotech & Life Science (up 3.5%) was the 

| best performing sector. Among stocks, Sadr Logistics Co. 
(1832/SADR AB), Saudi Real Estate Co. (4020/SRECO AB), and 
Alujain Corp. (2170/ALCO AB), led the gainers. 

Saudi Stock Indices e According to US Treasury, the KSA’s holdings of US Treasuries 

reached USD 124.3bn (SAR 466.24bn) in September, up USD 





| Source: Reuters 





o 9 o 
E Last eas : Day 5 _ R Z ete 195mn (SAR 731.43mn) M/M. The country maintained its 
Saudi (NOMUC) 24,639 19 05  -61 14.1 ranking at the 17th place among the largest holders of US debt 
Energy 5,765 03  -16 70 23.6 in September. (Source: Argaam) 
Materials 7,800 -0.2 -0.2 35.7 19.4 e According to the Saudi Central Bank (SAMA), the point-of-sale 
Capital Goods 7,441 =0.9 “3.1 13.8 18.2 (POS) transactions reached nearly SAR 9.17bn (USD 2.44bn) in 
een xe 4,631 0.4 -0.8 14.1 NA the week ending Nov. 13, from SAR 10bn (USD 2.67bn) in the 
Tene parnaton aa De D NA previous week. Data showed that 115.5mn transactions were 
Cons. Durables & Apparel 6,705 -0.8 -4.8 17.2 49.6 . : 
Consumer Services 5,148 0.5 -0.2 20.6 NA processen as in bast Argaany , 
Media 18.881 0.1 d RAG 350 e Minister of Transport and Logistics Services announced that it 
Retailing 10,138 -0.3 14 185 31.5 has launched the logistics license to develop the work 
Food & Staples Retailing 9,557 -0.4 -2.5 -9.3 40.6 environment, facilitate the licensing procedures, and accelerate 
Food & Beverages 5,175 -0.3 -0.6 -53 44.4 the businesses of the logistics sector. He indicated that the move 
Health Care Equipment 7,389 -0.4 -14 307 38.8 aims to fulfill the goals of the national transport and logistics 
Pharma, Biotech & Life Science 5,264 3.5 14 1.8 NA strategy to develop and raise the logistic performance index and 
PE eee 1203 cou Se 20 facilitate the procedures, in line with the international best 
Eksa ail CARL AEE Tie E E = practices in this vital sector. He also added that the step aims to 
Insurance 6,290 -0.7 -2.2 4.4 NA ‘ i „o S 
SAPOTE E 7544 05 56 a 597 boost the Kingdom's position as a global logistics hub. (Source: 
Utilities 6,107 0.5 03 325 12.7 Argaam) 
REITs 4,852 03 06. 132 38.8 e According to the Ministry of Housing's Sakani program, a total 
Real Estate 3,475 2.3 29 15.1 NA of 175,520 households benefited from the various housing 





solutions offered by it. It added that a total of 149,620 families 
already moved into their new homes. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Sadr Logistics Co. 448.00 6.7% 191 Naseej International Trading Co. 33.70 -4.3% 25 
Saudi Real Estate Co. 22.80 6.6% 49 Maharah Human Resources Co. 80.00 -2.4% 57 
Alujain Corp. 60.00 4.5% 63 Taiba For Investment Co. 41.70 -2.3% 132 
SEDCO Capital REIT Fund 12.74 4.1% 16 < East Specialized Cables 18.66 -2.3% 15 
Jabal Omar Development Co. 30.70 4.1% 34 Bawan Co. 35.80 -2.1% 8 





| Source: Tadawul | 











Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Anaam International Holding Group 22-Nov-21 Al Rajhi Bank 147.40 -0.4% 318 
National Metal Manufacturing and Casting Co. 23-Nov-21 Sadr Logistics Co. 448.00 6.7% 191 
Saudi Indian Company for Cooperative Insurance 23-Nov-21 International Company for 75 80 3 1% 184 
. Water and Power Projects 
Saudi Cement Company 24-Nov-21 Dar Alarkan Real Estate 
, , 9.66 3.1% 150 
Saudi Industrial Development Co. 28-Nov-21 Development Co. 
Etihad Etisalat Co. 28-Nov-21 Arabian Contracting Services Co. 103.80 -0.2% 143 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of November 17, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,262 -0.8 3.8 30.9 20.1 
Abu Dhabi (ADX) 8,338 -0.2 0.6 65.3 22.8 
Kuwait (KSE) 7,336 0.2 -0.3 36.6 26.7 
Qatar (QE) 11,959 -0.3 -0.7 14.6 16.7 
Oman (MSM) 4,050 0.4 1.0 10.7 11.6 
Bahrain (BSE) 1,787 0.0 -0.1 19.9 10.0 
DJMENA Index 768 -0.2 -0.3 32.1 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,689 -0.3 0.1 24.8 25.8 
US (NASDAQ 100) 15,922 -0.3 0.4 23.5 29.5 
UK (FTSE 100) 7,291 -0.5 -0.8 12.9 17.5 
Germany (DAX) 16,251 0.0 1.0 18.5 16.1 
France (CAC 40) 7,157 0.1 0.9 28.9 21.7 
Russia (MICEX) 4,149 0.7 0.7 26.1 8.3 
Japan (Nikkei) 29,688 -0.4 0.3 8.2 17.0 
Hong Kong (HSI) 25,650 -0.2 1.3 -5.8 10.3 
South Korea (KOSPI) 2,962 -1.2 -0.2 3.1 13.8 
China (SHCOMP) 3,537 0.4 0.0 1.9 15.0 
India (NIFTY) 17,899 -0.6 -1.1 28.0 26.1 
Brazil (IBOV) 102,948 -1.4 -3.2 -13.5 6.9 
Turkey (BIST 100) 1,707 1.3 4.2 15.6 7.1 
Egypt (EGX30) 11,453 0.4 -1.0 5.6 9.0 
MSCI Emerging Markets 1,287 -0.3 0.1 -0.3 14.6 
MSCI World 3,221 -0.3 -0.1 19.7 23.0 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 80.3 -2.6 -2.6 55.0 83.5 
Natural Gas ($/mmbtu) 4.8 -7.0 -13.5 89.7 57.2 
Gold ($/oz) 1,867 0.9 6.3 -1.6 -0.7 
Silver ($/oz) 25.1 1.0 10.6 -5.0 2.4 
Platinum ($/oz) 1,062 -0.3 3.2 -1.0 14.2 
Copper ($/t) 9,421 -1.6 0.4 21.6 33.7 
Zinc ($/t) 3,222 -0.5 2.5 18.1 20.3 
Lead ($/mt) 2,282 -2.7 1.2 15.7 20.0 
Wheat ($/bu) 833 1.6 13.5 30.1 34.3 
Corn ($/bu) 582 0.7 9.6 20.1 41.2 
Sugar ($/Ib) 20.4 2.2 0.6 31.8 47.5 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.16 0.00 -0.08 0.00 
Saudi Arabia 0.84 0.00 0.02 0.68 
UAE 0.34 0.00 -0.17 0.18 
Kuwait 1.50 0.00 0.06 1.34 
Qatar 1.18 -0.02 0.06 1.02 
Bahrain 1.52 0.00 -0.73 1.36 





Source: Reuters 





NOTES: 


(1) Prices updated as of November 17, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Wednesday. Both S&P 500 and 
NASDAQ closed 0.3% lower. Dow Jones Industrial decreased 
0.6%. In Europe, UK declined 0.5%. Germany ended flat, while 
France gained 0.1% . 


Asian markets are trading in the red on Thursday. China and 
Japan are down 0.1% and 0.7%. South Korea, Hong Kong and 
India are trading 0.2%, 1.4% and 0.6% lower, respectively, in the 
morning session. 


GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
decreased 0.8% and 0.2%. Kuwait gained 0.2%, while Qatar 
declined 0.3%. Oman ended 0.4% higher, while Bahrain closed 
flat. 


According to US EIA Petroleum status report, crude oil 
inventories were down 2.1mn barrels (prior: +1.0mn_ barrels, 
consensus: +1.4mn barrels) for the week ended November 12. 
(Source: Trading Economics) 


UK's inflation rate for October stood at 1.1% M/M and 4.2% Y/Y 
(prior: +0.3% M/M, +3.1% Y/Y; consensus: +0.8% M/M, 3.9% 
Y/Y). (Source: Trading Economics) 


According to the World Bank, remittances to the Mena region 
are projected to have grown by an estimated 9.7% in 2021 to 
USD 62bn (SAR 232.53bn), supported by a return to growth of 
host countries in the European Union and the upsurge in global 
oil prices. (Source: Trade Arabia) 


The UAE Ministry of Industry and Advanced Technology (MoIAT) 
signed a memorandum of understanding (MoU) with the 
Ministry of Industry and Trade of the Russian Federation to 
bolster industrial collaboration in hydrogen fuel technology. 
(Source: Zawya) 


According to reports, Abu Dhabi National Oil Company 
(ADNOC) and Abu Dhabi National Energy Company (TAQA UH) 
will form a new global renewable energy and green hydrogen 
venture. The new venture will have a total generating capacity of 
at least 30 Gigawatts (GW) of renewable energy by 2030, 
fostering the UAE's position in green hydrogen and the energy 
transition. (Source: Decypha) 


Coming Up 


US jobless claims for the week ended November 13 (prior: 267K) 
will be announced today. (Source: Trading Economics) 


Japan's inflation rate for October (prior: +0.4% M/M, +0.2% Y/Y) 
will be announced tomorrow. (Source: Trading Economics) 


UK's IHS Markit/CIPS Manufacturing PMI for November (prior: 
57.8) will be announced on November 23. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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